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THIS WEEK IN THE MARKETS... 


@ Phelps Dodge ups mine output 3,500 tons a month. Smelters drop copper to 26c. 
@ Lead and zinc tariff increases doubtful. London meetings only “exploratory.” 


@ Reynolds ups aluminum output. UK anti-USSR tin import limits may be ineffective. 


COPPER — domestic average 26.388¢ per lb delivered 


U.S. and foreign pricings this week were the lowest of 
the month; the low U.S. sales were partly attributable to 
the holiday. 

Phelps Dodge announced that effective immediately it 
was increasing operations at its Arizona mines to five 
days per week from four. This will mean about 3,500 tons 
per month increase. It had been on a four day week 
since June 1, 1958. The company said the increase would 
bring its production rate “more in line with the produc- 
tion rates of other domestic producers.” Analysts sug- 
gested it was significant the output rise was not attrib- 
uted to better business. 

Speculation continues on whether the USSR will buy 
copper shapes now that the Atlantic Treaty countries 
permit such buying. The USSR had been able to buy as 
much copper wire as it wanted, so some factors believe 
it will buy no shapes. Earlier there were reports of in- 
quiries for the Russians for wire bars. 

Custom smelters dropped to 26c delivered Aug. 28; this 
is down lc from earlier in the month. Some observers 
feel buyers are now accustomed to buying from the 
smelters and will take their copper as long as it is priced 
under the producer copper. Since smelters can supply 
only a small part of the U.S. needs even at a time of 
poor business it could mean a custom smelter price 
fluctuating around the producer price. 


ZINC — 10c East St. Louis 


Zinc sales, though above the weekly average, were less 
than usual for the first week of the month. Some suggest 
there has been improvement in lower grades but not in 
the higher grades. Owing to the movement of zinc sellers 
into alloy making a smaller proportion of the total of 
Special High produced may be covered by sales data. 
Fernanado Berckmeyer, Peruvian Ambassador to the 
U.S., who will head his country’s delegation to the Lon- 
don copper, lead, and zinc international meetings (see 
p 3) said they may be helpful. But few industry repre- 
sentatives expect any effective action. 


E&MJ Average Prices Aug.-1958 


Copper, domestic ref'y 
Export, ref'y 
LME, prompt (f) 
LME, 3-months (f) 


Seven, TF. Wig WO OB, an ove cise. 

London, per oz. .. 
Sterling exchange ... 
Tin, N. Y., “Straits” 
Gold, per oz., U.S. .. 
Quicksilver, N. Y., flask 
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TIN — 95.125c a Ib, N.Y. 


The British Board of Trade has restricted imports of 
unwrought tin and tin alloys originating in or consigned 
from Russia or China to 750 tons per quarter, effective 
Aug. 30. Controls would be dropped were Russia to be- 
come an ITA participant. Upon announcement LME 
jumped £14 and N. Y. prices about lc. Although buy- 
ing pressure has been removed from the Pool manager, 
insiders consider the move bearish. They look for Rus- 
sian tin to end up on the Continent at bargains (rather 
than in the Pool), enabling consumers there to buy 
cheaply and sell to the Pool at support levels. 


LEAD — 10%4c per Ib N.Y. 


Lead sales this week were 5,779 tons. Industry spokes- 
men again asked the President to raise import duties. On 
June 19 he said he was postponing a decision until the 
Congress acted on the administration’s aid bill. It is 
doubtful action will be taken before next week’s UN- 
sponsored London meetings. The President can refuse 
an increase; he can base this on refusal of the House to 
enact legislation for the industry, the possibility that 
international cooperation growing out of the London 
meetings may remedy the situation, the great harm that 
might come to the U.S. by a tariff action so clearly detri- 
mental to friendly countries, and expectations of im- 
proved business 


ALUMINUM -— pig 24.7c per Ib: ingot 26.8¢ 


Reynolds Metals is putting back into operation an alu- 
minum potline at its Jones Mills, Ark., plant. The plant 
will reach an annual rate of 87,200 tons, about 80% of 
capacity. The company’s output in September will be 
increased to a 601,000 ton annual rate, about 83.5% of 
capacity. 

Earlier, Kaiser had announced increases in output 
These decisions suggest a significant improvement in the 
outlook for aluminum. The building industries use 
heavy amounts of aluminum and the pick-up in building 
activity during the summer, and in contracts let for 
future building, is probably raising demand for the metal. 


88.625 
75.000 
280.511 
94.933 


Primary pig 
Magnesium ingot, average .... 
Nickel, (e) : 
Be, Dis vc ckwdaikemecns $2.25 


.. $237.769 (a) Average based on producers’ quotation 


Lead, common, New York .... 
Common, E. St. Louis .... 
LME, prompt (f) 

LME, 3-months (f) 

Zinc, PW, E. St. Louis 
PW, Del. (g) 

LME, prompt (f) 
LME, 3-months (f) 


Antimony, N. Y., boxed (d) 32.590 
Bulk, f.o.b. Laredo 
Boxed, f.o.b. Laredo 
Foreign, 9912%, Ib 
Platinum, per oz. 
Cadmium (a) (b) (c) 
Cobalt, 97% grade $2.000 
Aluminum, ingot, weighted av. 26.782 


(b) Average of producers’ and platers’ quo- 
tation. (c) Average of quotation on special 
shapes to platers. (d) Domestic, 5 tons or 
more but less than carload lot, boxed. (e) 
F.o.b. Port Colborne, including U.S. duty, 
and Crum Lynne, Pa. (f) Average of daily 
mean bid and ask quotations, per long ton, 
at morning session of London Metal Ex- 
change. (g) Delivered where freight from 
E. St. Louis exceeds 0.5c. 








Kennecott Copper Corporation 


Kennecott Sales Corporation 


Producers and Sellers of 
Electrolytic Copper 
Chino Fire Refined Copper (K.C.M.) 
Braden Fire Refined Copper («xx 
Molybdenite 


Offices 


161 East 42nd St., New York 17, N.Y. 




























































































silver—bismuth—cadmium 

OFHC® Copper—OFHC® Copper Anodes 
solder—metal powders—zinc-base alloys 
selenium—tellurium—germanium 


ferromolybdenum—technical molybdic oxide 
technical thermite metallic molybdenum 
molysulfide : « —molybdenum pentachloride 
pure molybdic oxide—calcium molybdate 


Molybdenum products are produced by 
Climax Molybdenum Company-—a Division 
500 Fifth Avenue, New York 36, N. Y. 
































AMERICAN METAL CLIMAX, iNC. 


61 Broadway, New York 6, New York 
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Little Impact Expected 
From Eased Trade Curbs 


Washington (McGraw-Hill Washing- 
ton News Bureau): U.S. Commerce De- 
partment rulings on “strategic” items 
which may now safely be exported to 
the USSR and Eastern European satel- 
lites without adding to their war-mak- 
ing potential will be made slowly on a 
case-by-case basis. In general, U.S. ex- 
port restrictions will be relaxed in ac- 
cordance with the new controls recently 
agreed to by the coordinating committee 
(Cocom) of the 15 NATO nations minus 
Iceland plus Japan. Major items affected 
include aluminum and copper, and some 
mining equipment. 

After a year and a half of reviewing 
export control lists which had not been 
altered since 1953, Cocom this month 
cut by 40% its list of items which may 
not be shipped by any member nation 
behind the Iron Curtain, substantially 
reduced its list of items which must be 
kept under “surveillance,” and dropped 
altogether a list of items subject to ex- 
port quota. The new lists, like the old, 
are secret. But they ease controls on: 
petroleum products and equipment, 
ships, aircraft, rubber, copper, alumi- 
num, machine tools, electrical equip- 
ment and motor vehicles. 

Any member nation may add such 
extra trade curbs as it wishes to the 
Cocom minimum control lists. Great 
Britain and Japan already have an- 
nounced new control lists which ease 
export curbs on the items listed above. 

The US., on the other hand, had not 
yet issued a new “positive list” of items 
which may not be shipped to Commu- 
nist countries--and won't for some 
weeks. But under its regular system of 
licensing exports, the Commerce De- 

(Continued on page 7) 


Radtke Chosen Research Director 
By Lead-Zinc Industries 


A director has been appointed to head 
the joint research program currently be- 
ing initiated by worldwide lead and zinc 
producers. He is Dr. Schrade F. Radtke, 
until now director of the metallurgical 
research laboratories of Reynolds Metals 
Co. at Richmond a lecturer on the staff 
of the Research and Development Di- 
vision of the American Management As- 
sociation and president of the Richmond 
chapter of the American Society for 
Metals. 

According to Simon D. Strauss, vice 
president American Smelting and Re- 
fining Co., and chairman of the joint 
program’s executive committee, Dr. 
Radtke has been chosen to manage re- 
search projects under the direction of 
the Industry Development Committees 
of the American Zinc Institute Inc. and 
the Lead Industries Association. An ag- 
gressive program is contemplated in 
hopes of developing appropriate new 
knowledge and creating potential new 
products and uses for lead and zinc, 
Strauss said. 

In cooperation with the technical 
steering committees of each association, 
Dr. Radtke as research director will de- 
velop plans governing the research proj- 
ects of the respective associations and 
will recommend the degree of emphasis 
to be placed on fundamental and ap- 
plied research. Strauss reported that no 
limit has been set by the sponsoring 
producers on expenditures for research. 
Funds will be provided for any project 
receiving approval of the respective In- 
dustry Development Committees. 

Upon accepting the appointment as re- 
search director for the lead and zinc 
industries, Dr. Radtke said: “No more 

(Continued on page 7) 


E&MJ Metal & Mineral Markets « September 4, 1958 


UN to Consider Copper, Lead, 
Zinc at London Meeting Sept. 8 


Two United Nations Exploratory 
Meetings, one on copper and the other 
on lead and zinc, are scheduled to start 
in London on 8 and 11 September, re- 
spectively. Both sessions will be held in 
private. 

These intergovernmental meetings 
have been convened by the Secretary- 
General on the basis of recommenda- 
tions by the Interim Coordinating Com- 
mittee for International Commodity 
Arrangements (ICCICA) to which the 
Economic and Social Council has given, 
among other things, the function of con- 
vening intergovernmental study groups. 

Metals have represented the weakest 
markets for primary commodities during 
the period the level of 
commodity prices began to decline in 
1957, and the sharp fall in prices of cop- 
per, lead and zinc have had serious re- 


since general 


percussions on all countries producing 
them, particularly the underdeveloped 
countries 

The meetings will be only exploratory. 
If it is decided that further intergovern- 
mental consideration or action is desir- 
able, then the question will arise as to 
the form which it should take. It could. 
for example, consist of consultations or 
studies arranged from time to time as 
required or, if further action is called 
for on a more or less continuous basis, 
the usual method has been to establish 
an intergovernmental study group 

Study groups provide a forum for in- 
tergovernmental consultation on the 
market situation of a particular com- 
modity and, as a basis for such consulta- 
tions, the study groups usually arrange 
for the collection and dissemination of 
relevant statistics. Some study groups 
also have had the function of considering 
measures for the expansion of consump- 
tion, and attention has been given to the 
solution of technical problems aimed at 
the development of new uses. Finally, 
study groups may consider measures to 
deal with any special difficulties which 
exist or may be expected to arise in 
trade in the commodity in question 


Copperbelt Output at Higher 
Rate in First Quarter of 1958 


Johannesburg (McGraw-Hill World 
News): In spite of voluntary cutbacks 
to assist the world price of copper, 
Northern Rhodesia’s Copperbelt mines 
produced at a much higher rate during 
the first quarter of this year than in the 
comparable period of 1957. 

The output of blister copper for the 
quarter increased from 39,312 tons to 
45,491 tons. Electrolytic copper produc- 
tion improved from 64,652 tons to 
69,358 tons. 

A comparison of values, however, re- 
flects the price fall at the end of last 
year and the beginning of 1958. The com- 
bined values of both products dropped 
from about £25,300,000 ($70,840,000) to 
just over £18,628,000 ($52,158,000) in 
this year. 
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Austrian Lead-Zinc Plant 
At Full Capacity 


Vienna (McGraw-Hill World News): 
The Bleiburger Bergwerks Union A.G. 
(a nationalized enterprise) will turn out 
11,000 metric tons of lead and about 
10,500 metric tons of electrolytic zinc in 
1958. Both the lead and the zinc de- 
partment of the plant (which is located 
in Gailitz, Carinthia province) will be 
fully utilized. 

The company’s own ore basis is rather 
insufficient, yielding only ores for 5,400 
metric tons of lead, and of 6,000 metric 
tons of zinc. Processing ores from the 
neighboring Italian deposit of Raibl 
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(3,000 metric tons of lead, and up to 
4,500 metric tons of zinc) and the re- 
processing of waste and scrap material 
(about 2,500 metric tons of lead) will 
make up the rest of source materials. 
The output of sulphurus acid is sched- 
uled to increase by 4,000 metric tons to 
reach an all-time high of 28,000 metric 
tons. All the copper ore mined in Austria 
will be agglomerated there. The output 
of sulphurus acid is to increase by about 
4,000 metric tons in next year, too. 


April Cobalt Consumption 
Slumped 


Consumption of cobalt in the United 
States in April was 14% less than in 
March and the smallest since July 1956, 
according to the U.S. Bureau of Mines. 
Consumption was 528,239 Ib. 

Production of cobalt metal was 11% less 
than in March; imports were 68% less; 
and sales dropped 17%. Production of 
cobalt oxide was 45% greater; imports 
fell 86% but sales increased 90%. Pro- 
duction of salts was 5% more but ship- 
ments were 22% less. Production and 
shipments of driers increased 26% and 
8%, respectively. 

Mine production and shipments of 
cobalt concentrates in the United States 
and imports in 1957 and 1958, in pounds 
of cobalt: 

Imports 
Cobalt 
content 
17,451,000 


Produc- 
tion 
4,137,297 


Ship- 
ments 
4,123,017 


321,821 
268 ,592 
381,696 
456,510 


1,428,619 


1,649,000 
478,000 
1,997,000 
623,000 


1,449,216 4,747,000 


General Smelting Elects Pomeroy 


John N. Pomeroy Jr., 33, has been 
named president of the General Smelt- 
ing Co. of Philadelphia. J. Nevin Pome- 
roy, former president, will become 
chairman of the board and senior con- 
sultant. 

General Smelting Co. has announced 
that plans for an extensive expansion 
and product diversification program have 
reached an advanced stage. 





Miscellaneous Metals 
Wholesale lots, (a) f.o.b. ship. pt.; 
(b) delivered; (c) f.o.b. N.Y, (nm) nom. 
ALUMINUM: ib (b), 30 Ib ingot 99.5%, 
26.8c; pig, 24.7c; Ingot, 99.75%, 27.3c; 
99.85%, 28.8c, eff. 8-4-58. 
ANTIMONY: dom, lb, Aug 
boxed N.Y. (c), 32.590c; bulk (a), 29c; 
boxed (a), 29%c. Imported 10 ton lots 
9942%, ex dock, duty pd., 23c; 99%, 224ec 
BISMUTH: Ib, ton lots, $2.25. 
CADMIUM: Ib (b),. Aug. 28-Sept 
sticks $1.55; shapes, $1.55 
CALCIUM: Ib, ton lots, slabs, pieces 
$2.05 
CHROMIUM: lb (b), 97%, .1' 
9-11%C, $1.38; Elec., 99%, 
6-2-58. 
COBALT: lb (c), 500 Ib lots, $2.00; 100 
Ib, $2.02; less, $2.07. Eff. 2-1-57; fines, 
2.00. 
COLUMBIUM: lb, 9942%, dep. on lot 
roundels, $55-70; electrode 
$60-75; rough ingots, $65-80. 
GALLIUM: gr, 1000 gr lots, $3; 
$3.25. 
GERMANIUM: gr, 1000 lots, Ist red., 40c 
(b) & 43%c(a); intrinsic, 444%c(b) & 
4814c(a); 10,000 lots, Ist red, 38c(b) & 
37c(a); intrinsic, 40.2c(b) & 39c 
INDIUM: troy oz, 99.9%, small 
$2.25; over 5,000 oz, $1.25-2.25. 
IRIDIUM: troy oz, $70-80. 
LITHIUM: lb 99.5%, $9-$11. 
MAGNESIUM: lb (a), 10,000 lb lots, pig 
ingot 99.8%, 3544c-36.65c; notched ingot, 
36c-37.45c. Eff. 8-13-56. 
MANGANESE: lb (b), 9542%, carloads 
bulk, 45c; packed, 45%4c; Elec. (a), frt 
allowed E. of Miss., 99.9%, 34c; ton lots, 
36c. Eff. 4-1-57. Prem. for hydrogen re- 
moved, 34c lb. 
MOLYBDENUM: lb (a), powder, car- 
bon red., $3.35. Eff. 8-56. 
NICKEL: lb (a), duty included, 74c eff 
12-6-56. Dealers, 74c. Powder (b) US., 
74c; sinter (nickel content) 69.6c point 
of entry, eff. 7-14-58. 
OSMIUM: oz, $70-90, nominal. 
PALLADIUM: troy oz, $15-$17, 
7-23-58. 
PLATINUM: troy oz, $56-$65, aver., $61. 
QUICKSILVER: flask, N. Y., $240-43 
Eff. Sept. 2. 
RADIUM: mg, Ra content, $16-214. 
RHODIUM: troy oz, $118-$125. 
RUTHENIUM: troy oz, $45-$55. 
SELENIUM: Ib, comm. grade, $7; high 
purity, $9.50. Eff. Feb. 19, 1958. 
SILICON: lb (b), 98%, max. 51-1.0% 
Fe, crushed, 22.85c; lump, 21c. Eff. 6-2- 
58. Hyper-pure: #1, $360; #2, $250; 
#3, $160; solar cell, $100. Eff. 4-1-57. 
SODIUM: Ib, carloads, 16%4c; less, 17c. 
TANTALUM: kilo (2.2 lb): rod, $128; 
sheet, $100. 
TELLURIUM: lb, $1.65-$1.75. 
THALLIUM: Ib, $7.50. 
TITANIUM: lb (a), A-1, 99.3%, max. 
3% Fe, $2.05; max. 5% Fe, $1.85. Eff 
4-1-58. 
TUNGSTEN: Ib, 98.8%, 1000 Ib lots, 
$3.15. Eff. 8-1-57. Hydrogen red., 99.99%, 
$3.33-3.80 dep. on Fisher No. Eff. 5-26-58. 
VANADIUM: Ib, 90% V, 100 lb lots, 
$3.65. 
ZIRCONIUM: Ib (a), sponge, powder, 
platelets: low hafnium, $7-14; comm. 
$5-10. 


28-Sept. 3, 


C, $1.29 
$1.15. Eff 


segments, 


less, 


lots, 


eff. 
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Metallic Ores 


Tons of 2000 Ib or units of 20 lb, unless 
otherwise stated. Short ton unit=stu; 
long ton unit=Itu. (a) c.if. U. S. ports, 
(b) f.o.b. ship pt., (c) f.0.b. mine or mill 
(g) depending on grade, (i) import duty 
extra, (n) nominal, (t) term contracts. 


ANTIMONY ORE: stu of Sb: 
50-55% 
60% 
65% 

BERYLLIUM ORE: stu BeO, 10-12%: 
Dom. (c)—dep. on quan. M6E- 
Imported (a) 


CHROME ORE: It, dry basis, subject to 
penalties if guarantees are not met, f.o.b. 
cars, Atlantic ports 


Rhodesian: (t) 
48% CryOz3, 3 to 1 ratio 
48% CreOz, 2.8 to 1 ratio 
48% Cry2Oz3, no ratio 
South African (Transvaal) : 
48% CryO3, no ratio 
44% CryOs3, no ratio 
Turkish (basis 48% 3 to 1): 
48% CrzOs, 3 to 1 ratio, lump and 
concentrates 
46% CryOz, 3 to 1 ratio, lump 
and concentrates 
Pakistan (Baluchistan) : 
48% Cr2Oz3, 3 to 1 ratio 


COBALT ORE: |b Co, free market, (b): 


COLUMBITE ORE: |b pentoxide, 65% 
Cb20s col-tant: 
Ratio 10:1 ........ 
Ratio 84:1 


IRON ORE: It, lower lake ports, Lake 
Superior ore; 1958: 
Bessemer 
Mesabi 5146% Fe 
Old Range 
Non-Bessemer 
Mesabi 5144% Fe 
Old Range 
Eastern ores, itu, delivered, foundry 
and basic, 56-62% 
Swedish (t) (a) 60-68%, stu, (g) .. 
Brazilian (b) 6844%. gross ton, pre- 
mium for low P, 1-1&4-1-58 
Smaller sellers ... . «+++ $11.50-$12 00 


MANGANESE ORE: Indian, (a), (i), Itu 
Mn, 46-48% 
export duty included .... 
export duty excluded .... 
max. 2% Fe, 
dioxide, 84%, MnOz, It bulk, 


$1.05-$1.10 


(n) $1.05-$1.10 
(n) $.915-$.965 


$110-$120 


MOLYBDENUM ORE: lb cont. Mo.: 
95% MoS, (b): 
Climax, cost of container extra .... 
Washington, Pa. ........-+seeeeeeee $1.23 
Molybdic trioxide MoOs;, bags (b) > 


TITANIUM ORE: Ilmenite, gross ton: 
TiO:, 5914%, f.o.b. cars, Atlantic 
ports . . .$23-$26 
4% . $21 ~$21.50 
Rutile, 94%, st, for del. within 
«+» -$95-$100 


12 mos 
TUNGSTEN ORE: stu 1 WOs, 65% basis: 
foreign ore, nearby arrival (a), (i): 
Wolfram ; . $7 .50-38 
Scheelite (g) $7.50-$8.50 
Low moly scheelite, higher. 
U.S. scheelite, stu, (c) 
London, Itu, WOs3, good ore: 
Wolfram 


$15.50- (mn) $22 


VANADIUM ORE: Ib V205 cont., (ce): 


Domestic 


ZIRCON ORE: (sand), It, (a) Atlantic: 
65% ZrO $46-$48 
Domestic 66%, st, (b): 
Jacksonville 











E. A. GODOY & CO., INC. 


CUNARD BUILDING, 25 BROADWAY 
NEW YORK 4, N. Y. 


CHROME ORES * Refractory * Metallurgical + Chemical 
MANGANESE ORES * Metallurgical * Chemical 
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Rolled Metals, Etc. 


BRASS — Cents per lb (base prices) 


Sheet Wire Rods 


Yellow Brass 43.57 44.11 43.51 
Best quality brass .. 44.87 45.41 481 
Red brass 80% 46.03 46.57 45.97 
Red brass 85% . 47.43 46.83 
Com'l bronze 90% .. . 48.84 48.24 
Gilding metal ' 49.71 49.11 


Eff. July 17 & 18 


COPPER — per lb Sheets, over 20 in. 
wide, 49.63c, rolls 20 in. and under, 
47.66c. Wire, bare, carload lots f.o.b. 
mills 31.855c, eff. July 17, 1958. 


LEAD SHEETS — Per lb, full rolled, 140 
sq ft 16%c. 


MONEL METAL — Per lb (base prices) 
Standard cold-rolled sheet, 97c; cold- 
rolled strip, 99c Rods, hot-rolled 80c. 


NICKEL — Per lb (base prices) sheets. 
cold-rolled, $1.13; rods, hot-rolled, 94c. 
NICKEL SILVER — Per lb. sheets, 10% 
58.82c; 18% 63.56c; wire and rods, 10% 
63.58c. 


PHOSPHOR BRONZE ~— Per Ib, sheets 
5% tin, 68.59c; wire and rods 5% 69.09c; 
10% 75.73c. 


ZINC — Per Ib, carload lots f.o.b. mill 
(base price): Sheet 24c; ribbon 20%c; 
plates 19c. 


ZINC DIE-CASTING ALLOY — Ingot 
per Ib, carloads lots, delivered, No. 3, 
12c-12%c; No. 5, 124%c-13c. 


Metallic Compounds 


ANTIMONY TRIOXIDE — Per lb, car- 
load lots, 50-lb bags; 24c f.o.b. shipping 
point; less than carload lots, 26c Biff. 
Dec. 6. 


COPPER SULPHATE — Per Ib, in car- 
load lots, $11.05, per 100 Ib, crystals or 
diamond f.o.b. ref’y, eff. July 2, 1958. 


COBALT OXIDE — Ceramic grade 72% 
to 734%% Co, $1.52 per Ib east of Missis- 
sippi, and $1.55 per Ib west of Missis- 
sippi. Grade 70% to 71%, $1.48@$1.51. 
Quotations are for oxide packed in 350- 
Ib containers. Eff, Feb. 1, 1957. 
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ARSENIOUS OXIDE (arsenic trioxide), 
refined, white min. 99%, per lb, 54&c, 
in barrels carload lots delivered. F.o.b 
Laredo, Texas, 442c; on N.Y. docks, 5« 


American Zinc Appoints Ohm 

American Zinc Sales Co. has an- 
nounced that Ronald J. Ohm is joining 
its zinc oxide sales staff in the Indiana- 
Ohio-Pennsylvania area 

Ohm was formerly connected with the 
Dow Corning Corp. in their Cleveland 
office, where he has served in research 
and development, and in sales service 
work since 1953. 








ORES 
METALS 
SULPHUR 
CONCENTRATES 


M. W. HARDY & COo., INC 
141 BROADWAY 


New York 6, N.Y 
Cable Address: HARDYACE, NEWYORK 


Telephone WOrth 4-1551 
AE GSS 


5 








copper 
Electrolytic NEC* CCC* 
* 

Zinc 

99.99 +% Electric* 

High Grade Electrolytic 


lead 


Common Desilverized ILR* 





Pig + Ingot 


from mine to consumer 


ware 


*Reg. U. S. Pat. Off. 


NODULIZED MANGANESE ORE 
FERROMANGANESE srtanparp Grave 


* BISMUTH + INDIUM 


Arsenic + Palladium « Platinum « Selenium « Tellurium 


CADMIUM « SILVER 








Anaconda Sales Company 
25 Broadway, New York 4, New York 


Subsidiary of The Anaconda Company 














International 
Minerals and Metals 
Corporation 


11 BROADWAY, NEW YORK 4, N. Y. 


COPPER, ZINC 


> 
BUYERS 
ORES, CONCENTRATES 
SCRAP, RESIDUES 
FOR PHELPS DODGE PLANTS 
in Laurel Hill, L. 1., N.Y. 
Douglas, Arizona — El Paso, Texas 
FOR NATIONAL ZINC COMPANY 
(Subsidiary) 
Bartlesville, Oklahoma 
> 
SELLERS 


COPPER (ELECTROLYTIC) 
CADMIUM 

ZINC AND BY-PRODUCTS 
MERCURY 





Malay Tin Output 3,196 Tons 


Kuala Lumpur (McGraw-Hill World 
News): Production of tin-concentrates 
in July was 3,196 tons of tin metal, based 
on an assumed assay of 75.2%. The av- 
erage daily rate of production for the 
month was 2,303 piculs of tin-concen- 
trates. 

Deliveries of tin-concentrates from 
mines to smelters were 4,405 tons metal 


at 75.2% and formed a part of the Fed- 
eration’s permissible export amount in 
respect of the third quota period. 

At the end of the month, there were 
47 dredges, 360 gravelpump mines and 
58 other tin mines in operation, making 
a total of 465 active tin mines. 

At the end of July, 30,426 persons were 
employed in mining, of which 25,631 
were employed in tin mining and 4,795 
in mining other than for tin. 





¢ COPPER PRICES 1953-1958 £ 
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Monthly averages. E&MJ weighted averages are computed from actual reports of 
sales to E&MJ — normally 140,000 to 175,000 tons per month. LME prices are the 
average of the mean of the bid and asked; they refer to long tons. The two scales 
are equal at an exchange rate of $2.80 per £. £320 is 40c a lb, etc. Data through 
August 1958. 
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Metals use by U.S. industry in August, 
according to the E&MJ index, adjusted 
for seasonal variation, is estimated at 
165% of the 1947-49 average, two points 


above the preliminary figure for July 
and five points above the June final of 
161. 

The E&M/J estimate of industrial pro- 


duction for August is 134, one point 
above the preliminary July mark and 
three points above the final June level 
of 131 





Trade Curbs 


(Continued from page 3) 


partment has made it clear it will make 
a “net reduction” in its export controls, 
though the US. is not expected to go so 
far as Britain or Japan. 

Some new products, such as electronic 
devices and newer chemicals, will be 
put under tighter controls as a result of 
the trade policy review. 

The net effect of easier export controls 
won't be significant for U.S. traders. The 
policy ban on all shipments to Red 
China, plus North Korea and North 
Vietnam, remains in effect. Commerce 
Department reports little pressure from 
U.S. businessmen to sell to Russia or 
East Europe—less, in fact, than during 
the depth of the recession scare six 
months ago. 

There’s doubt the Soviet bloc can 
readily pay for U.S. goods. It has gold, 
and until last year a favorable balance 
of trade with the U.S. But U\S. trade 
with the Soviet bloc has been very small 
—$86-million in exports in 1957 against 
$66-million in imports, and $22-million 
exports against half that in imports in 
the first quarter of this year, according 
to latest Commerce figures. Thus, Rus- 
sia’s dollar reserves also are small and 
Moscow never has shown much willing- 
ness to draw them down. In fact, when 
Khruschev proposed new trade between 
Russia and the US. this year, he predi- 
cated the offer on getting long-term U.S. 
credits. 

Further, Russia has shown most wil- 
lingness to buy only what she needs or 
finds politically advantageous to buy. 
Most of the items on which Cocom con- 
trols were relaxed were ones which Rus- 
sia has begun not only producing, but 
exporting herself. For this reason, the 
new trade is not expected to amount to 
a great deal even for European exporters 


who have been pressing for the relaxa- 
tion of controls. 

Washington officials believe, however, 
that even marginal new Communist 
markets will mean profits for European 
businessmen, and thus better relations 
between the US. and its western allies. 
US. controls will be eased more than 
ever before on the simple reasoning that 
it is useless to shut U.S. producers out 
when Russia can now buy comparable 
products from West European and Japa- 
nese competitors. 


Radtke 


(Continued from pege 3) 


than a casual glance at the consumption 
statistics for lead and zinc in the United 
States and in the world is needed to 
confirm the existing great usefulness of 
these two basic materials. At the same 
time, it is clear that although the posi- 
ion in large, vital, and traditional uses 
of these metals is solid, it does not do 
justice to their true potential. The lead 
and zinc industries must keep pace with 
the rapid development of new patterns 
of industrial and consumer needs and 
usage. This feeling is not limited to 
those in the zinc and lead industry in 
the United States — it is world-wide. 
There is much room for optimism that 
research, over and beyond that now be- 
ing conducted, will develop new appli- 
cations. These may be expected to con- 
tribute in a major way to consumption 
in the future. 

“The program in research now being 
undertaken by the lead and zinc indus- 
tries of the world is an important step 
in the right direction. It will serve to 
adapt the unique and useful properties 
of lead and zinc to the latest technical 
advances. Thus these metals will par- 
ticipate in the rapid development of new 
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ideas, industries, and services to the 
consumer. 

“The companies which are supporting 
the enlarged program are thoroughly 
aware of the importance of consolidating 
and expanding existing positions but are 
equally confident that new markets are 
within reach.” 

Strauss stated that the new joint re- 
search program has the support of lead 
and zine producers in Australia, Canada, 
Britain, Mexico, South America and the 
United States. These companies are: 

American Metal Climax Inc., Amer- 
ican Smelting and Refining Co., Amer- 
ican Zinc, Lead and Smelting Co., The 
Anaconda Co., Athletic Mining & Smelt- 
ing Co. The Broken Hill Associated 
Smelters Proprietary Ltd. (Australia), 
The Bunker Hill Co., Cerro de Pasco 
Corp., Combined Metals Reduction Co., 
The Consolidated Mining and Smelting 
Co. of Canada Ltd., The Consolidated 
Zine Corp. (England), The Eagle-Picher 
Co., The Electrolytic Zine Co. of Aus- 
tralia, Hudson Bay Mining and Smelting 
Co. Ltd., Matthiessen & Hegeler Zinc 
Co., National Zinc Co., The New Jersey 
Zinc Co., St. Joseph Lead Co. and United 
States Smelting Refining and Mining Co. 

Although specific new projects have 
not yet been assigned under the pro- 
gram, this action reflects an increasingly 
aggressive attitude on the part of both 
lead and zinc industries in their search 
for broader markets, Strauss observed. 

Launched by the directors of the 
American Zine Institute and the Lead 
Industries Association, financial support 
for research projects will come from as- 
sessments on the total lead-zinc metal 
production of the 19 supporting pro- 
ducers. Companies, research agencies 
and universities fill be engaged in the 
world-wide effort, Strauss said. 

(Continued on page 10) 
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GOLD 

ZINC 

CADMIUM 
BISMUTH 

SILVER 

ANTIMONY 
ARSENIC 

LEAD 

ANTIMONIAL LEAD 


UNITED STATES 
SMELTING REFINING & MINING CO. 


Sales Office: 62 WILLIAM STREET 
NEW YORK 5, N.Y. 











ASsociaren 
METALS & MINERALS CORP 


75 WEST STREET, NEW YORK 6 
WH 3-5040 


buyers of ORES and 
CONCENTRATES 


sellers of 


VIRGIN METALS 





Ferroalloys 


(on contract, eff. 2 Jam. 1958, unless 
otherwise indicated) 


FERROCHROMIUM — per lb contained 
Cr; carload lots, lump, bulk; f.o.b. dest. 
cont, U.S. — 

High Carbon (4-9% C, 65-70% Cr) 
28.75¢ 

Low Carbon (0.10% C, 67-72% Cr) 
38.50c Eff. Oct. 1, 1957 

Special (0.01% C, 63-66% Cr) 37.75c 
Eff. Oct. 1, 1957 


FERROCOLUMBIUM-—per lb contained 
Cb; ton lots, lump (2 in} packed; f.o.b. 
dest. cont. U. S. — 

(50-60% Cb, max 0.40% C, max 8% 
Si) $4.00. Nominal. 


FERROMANGANESE: Standard — per 
Ib; carload lots, lump, bulk; f.o.b. sh pt 
(74-76% Mn) 12.25c eff. Sept. 19, 1957. 
Medium Carbon — per lb contained Mn; 
carload lots, lump, bulk; f.o.b. U. S. — 
(80-85% Mn, 1%4-1%% C) 25.50c 
Low Carbon—basis as for Med. Carbon— 
(85-90% Mn, Max, 0.07% C) 35.10c 
Changes Dec. 15 and Jan. 1. 


FERROMOLYBDENUM — per lb Mo; 
5,000 or more Jb lots; f.o.b. shipg pt— 
(58-64% Mo) powdered, packed $1.74 
Other sizes, packed $1.68. 
Calcium Molybate (Ca0 Mo03) lump, 
packed $1.42. 


FERROPHOSPHORUS — per gross ton; 

carload loats, lump, bulk (max 6 in.); 

f.o.b. shipg pt (equivalent to Tenn.)— 
(23-26% P) $110 plus $4 per 1% above 
or below 24%, eff. Jan. 2. 


FERROSILICON — per lb contained Si; 
carload lots, lump, bulk; f.o.b. shipg pt— 
(50% Si) 14.20c. Eff. Oct. 1, 1957. 


FERROTITANIUM: Low Carbon — per 
lb contained Ti; ton or more lots, lump 
(4% in. +), packed; f.o.b. dest. NE U.S.— 
(40% Ti, max 0.10% C) $1.35 
(25% Ti, max 0.10% C) $1.50 
Medium Carbon — per net ton; carload 
lots, lump, packed; f.o.b. dest. NE U. S.— 
(17 to 21% Ti, 3-5% C) $290-5, eff. 
Apr. 1. 
High Carbon—basis as for Med. Carbon— 
(15 to 19% Ti, 6 to 8% C) $240-5, eff. 
Apr. 1, ’57. 


FERROTUNGSTEN ~— per lb contained 
W; 5.000 or more Ib lots. lump (% in.), 
packed; f.o.b. dest. cont. U. S.— (70-80% 
W) $2.15. Nominal. 


FERROVANADIUM — per lb V; carload 
lots, var. sizes, packed; f.o.b. U.S. — 
(50-55% V) Open Hearth $3.20, Cru- 
cible $3.30, High Speed $3.40. 
Eff. 9-14-56 and 10-1-'56. 


SILICOMANGANESE — per lb; carload 
lots, lump, bulk; f.o.b. shipg pt 
(1.5% C max, 18-20% Si) 12.80c 
(2% C max, 15-17%% Si) 12.60c 
(3% C max, 12-14%% Si) 12.40c 
Eff. 3-19-1957. 


SPIEGELEISEN—per gross ton; carload 
lots, lump, bulk; f.o.b, Palmerton, Pa.— 
3% max Si, 16-19% Mn $100.50 
3% max Si, 19-21% Mn $102.50 
3% max Si, 21-23% Mn $105.00 
Eff. on orders of Jan. 7, 1957. 
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E&MJ QUOTATIONS 


COPPER ELECTROLYTIC 
Domestic Export 
Refinery Refinery 








Daily Prices of Metals 


—LEAD-—— - 
New York St. Louis Delivered 


(a) 


ZINC (b)- 


ALUMINUM 
Primary Pig 
99% 


TIN 
Straits 
New Y ork 


East 
St. Louis 





28 25.850 
29 26.050 
30 No Market 
1 Holid 
2 26.050 


26.000 


24.700 
24.750 
No Market 
24.550 
25.125 


25 050 


ay 


10.750 
10.750 
10.750 


10.550 
10.550 
10.550 
10.550 
10.550 


10.500 
10.500 
10.500 


10.750 
10.750 


10.500 
10.500 


_ ~ Holiday 


10.000 
10.000 
10.000 
10.000 
10.000 


24.700 
24.700 
24.700 
24.700 
24.700 


04: 
94.750 
94 


500 


750 





Averages 25.988 24.835 
Calendar Wk. Avgs 
Aug. 26.040 24.745 
25-30 (a) Prime Western Zinc 
The above quotations are our appraisal of the 
major United States markets, based on sales report 
ed by producers and their agencies. They represent 
payments received by producers for the product 
They are reduced to the basis of cash, New York or 
St. Louis, as noted. Prices in cents per pound 
Copper, lead and zinc quotations are based on 
sales for prompt and future deliveries; aluminum 
weighted average prices are based on estimated 
sales and announced prices; tin quotations are for 
prompt delivery only 
COPPER prices, domestic, 
on a delivered basis, that is, delivered at consumer's 
plants. Delivery costs vary with the destination 
The above prices are net prices at the refineries; 
the average shipment cost is deducted in order to 
arrive at a refinery price. Beginning Jan. 2, 1957, 
the average differential between delivered and f.0.d. 


in the trade are quoted 


sold on delivered basis at centers where freight from 


10.750 10.550 10.500 


10.750 10.550 10.500 


refinery equivalent, Atlantic seaboard. On f.a.s 
transactions, eff. Jan. 2 we deduct 0.125c 
for lighterage, etc., to arrive at the f.0.b. refinery 
quotation 


COPPER quotations 


195% 


‘ 


7 , 
for 


are ordinary forms o 
wirebars and ingot bars. The premiums on special 
shapes, effective in some instances on deliveries be 
ginning Sept. 1, 1955, are: Standard ingots 0.25c 
per pound; slabs 0.55c and up, cakes 0.6c and up, 
depending on weight and dimensions; billets 1.725c 
and up, depending on dimensions and quality. Dis 
count on cathodes 0.125c to 0.15c per pound 
ZINC quotations refiect sales of the Prime West 

ern grade as well as sales of other grades when sold 
on a Prime Western basis. (b) Zine premiums . . 
obtaining over Prime Western zinc in the East 
St. Louls market on the following grades, in cents 
per pound: Selected ©0.10c; Grass Special 0.25; 


1 East St 


10.000 24.700 


10.000 
Louis 


24.700 


exceeds one-half cent a po 
Special High Grade premium 
ff. Apr. 9, 1958 


or differenti: 
per ib, € 

LEAD quotations are for the common grade, and 
are based on sales of domestically refined meta! sold 
to domesti consumers. The differentia mn sales in 
the Chicago district is 15 points under New York; 
for California 20 points under New York; for New 
England add 7% points to the New York basis 
Corroding grade commands a premium over com 

lead of 10 points. 


mon 

ALUMINUM quotations refer to primary pig. 
99%. delivered to consumers. The U.S. primary 
producers as well as the major exporter of primary 
aluminum to the U.S., quote prices delivered to 
consumers in the U.S. The weights are estimated 
on the basis of daily average primary capecity in 
those cases where daily sales or shipments are not 


prices is taken as 0.400c per Ib. 

COPPER quotations, foreign or export, refiect 
prices obtaining in the open market and are based 
on sales in the foreign market reduced to the f.0.b 


Note: The daily quotations for copper, 
averages of the daily quotations; 


intermediate 0.5c. High Grade rinc sold on con available. Ingot sales by primary producers, reduced 
tract. delivered to the consumers’ plants, com- to the pig price, are included in calculating the 
mands a premium of ic per lb, eff. Apr. 9, 1958, quotation. The premium on standard ingots 99 + 
over the East St. Louis basis for Prime Western % is 2.1c per Ib. 


lead and zinc are weighted averages of sales reported to E&MJ; weekly averages are arithmetical 
monthly averages are the arithmetical averages of the daily quotations 





Silver, Gold, and Sterling Exchange 


The daily silver quotation reported by Handy & 
Harman, in cents and fractions of a cent per troy 
ounce, is the price paid by Handy & Harman in 
settiement for silver contained in unrefined sil 
verbearing materials submitted to them for re- 
fining. It is determined on the basis of offers of 
bar silver .999 fine as made to Handy & Harman 
for nearby delivery at New York by regular sup 
pliers in quantities sufficient to meet daily re- 
quirements, and it is usually one quarter cent - = 
below the price at which such offers are made No. 380 

The Treasury's purchase vurice of newly mined 1° . 
domestic silver was established at 90.5c per troy © zn 
ounce, 1000 fine, effective on 7 1, 1946 under oo zn 18 21.25¢ 
an amendment to the Silver Purchase Act of July palit ae 

zn 552 20.75¢ 


6, 1939. 3% 
London pliver qastetions are in pence per troy The secondary aluminum alloy 
prices are weighted severage 


ounce, basis 
London ogle quotations are per troy ounce, prices calculated from reports by 
secondary aluminum producers 


basis 1000 ff 
Sterlin. 

. in cents, noon buying rate for cable of the prices and quantities of 

their sales. 


Aluminum Alloys 
Secondary 

Aug. 28-Sept. 3 

Tons Price/lb 

45 24.67c 

16 25.09¢ 

Quote 


Silver 
London 


Aug.- 
Sept. 
28 
29 
30 
1 Holiday 
2 88.625 
3 88.625 
Av. 88.625 
Calendar Wk. Avgs. 
Aug. 
25-30 88.625 


Sterling London 
Exchange Gold (a) 
75.000d. 280.0625 250s. 64ed. 
75.000d. 280.0312 250s. 8d. 
Not Quoted 
75.000d. Holiday 
75.000d. 280.1562 
75.000d. 280.0750 


- 280.081 


N.Y. 


88.625 
88.625 





No 
No 
No. 360 


13 
43 
Nx 








250s. 534d. 
250s. 644d. 
250s. 7 4ed. 


186 21.75¢ 





(a) Open 


280.217 Market transfers as certified by the Federal Reserve Bank 


of New York, for customs purposes. 





_ —~———--COPPER-—____-. 


Aug.- Cc 3 Mo. 
Sept. Bid Asked 


201% 
202% 
203% 
205% 70% 72% 
206% 7i% 72% 
session in pounds sterling per ton of 2240 


London Metal Exchange 
—+————LEAD——_—___ — ~ — 


C— ——.~ 


TIN 





Current 
Month 
Bid Asked 


69% 
69% 
70% 


Current 
Month 
Bid Asked 


3 Mo 
Bid 
7il\% 
71% 
72% 


3 Mo. 
Asked 


Cash 
Asked 


. 3 Mo 
Asked Bid Bid Bid Bid Asked 





28 201 
29 «4202 

1 203 

2 205 205% 205% 

3 206 20644 206% 
Prices are for the official a.m. 
zinc 98% and tin min, 99.75% 


201% 
202% 
203% 


201% 
202% 
203% 


63% 
63% 
64% 


63% 
64 
64" 


64% 
64% 
65% 


64% 
64% 
65% 
64! 65 65% 65% 
64% 64% 65 65% 


lb. Copper basis electrolytic and fire 


730% 
730% 
745 


731 
731% 
746 
740 740% 
733 734 


refined wire bars, 


31 
32 
46 





THIS WEEK’S BUSINESS INDICATORS 
Latest 
Week 
(d) 63.2 

(d) 1,770 

(d) 26,955 
12,486 
$60,561 

(d) 134 Aug. 


Preceding 
Week 

(a) 63.5 
(a) 1,715 
(a) 38,096 
12,851 
$67,603 


Month 
Ago 
58.6 
1,586 
80,374 
12,319 
$87,101 
(a) 133 


Year 
Ago 
76.6 
2,073 
143,071 
12,023 
$61,751 


Net Change 
Year Ago 





Steel Rate (% of capacity in operation) .. 

Steel Ingot Production, thousands of tons. . 

Automobile Production (cars and trucks) ... 

Electric Power Output (millions kwh.) .. 

Engr’g Const. Awards, 4-week daily av., in thousands (c) 
Federal Reserve Index of Industrial Production (e) ... 
E&MJ Index of Nonferrous Metal Prices (e) . 168.36 Aug. 167.24 182.59 14.23 
All Commodities, Bureau of Labor Statistics (b) (d) 119.0 Aug. 119.2 118.3 +. 
(a) Revised. (b) 100 is composite of 1922-3-4. (c) From Eng. News-Record. (a) Preliminary. (e) Base period 1947-49 


13.4 
303 
116,116 
+463 
$1,190 
144 10 
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Metalliurgy's 
NEW 


Alphabet 


+. qu Produced by 
WAH CHANG CORPORATION 


SELECTOR: High-Purity WCC Metals 


: | ZIRCONIUM. Reactor Grade Sponge 
Zr | and Ingot, Commercial Grade Sponge 
my, J and Ingot. Zircaloy. 


) TUNGSTEN .. Ores, Chemicals, Ox- 
ts | ides, Powders, Tablets, Wire, Rod, 
Pa | Electrodes, Specialized products of 

all types. 
' Ch COUMBIUM . . Oxides, Powders, In- 


| gots, Electrodes. Soon in Wire, Rod, 
Strip and Foil. 





d Hit HAFNIUM ._. Oxides, Sponge, Metal. 
| | MOLYBDENUM ._. Powders, Tablets, 
go) Electrodes. 


Ta TANTALUM , .. Oxides, Powder. Soon 
in Wire, Rod, Strip and Foil. 


More WCC Metals Are On The 
Way .. . Look For Them 


WAH CHANG e“@ 
CORPORATION Gv) 


233 Broadway, New York 7, N. Y., U.S.A. 
Cable Address: ‘‘Wahchang” New York 


BRINGING TOMORROW CLOSER WITH NEW METALS 








ORE & CHEMICAL 


CORPORATION 
80 Broad Street, New York 4, N. Y. 


METALS — ORES 
SCRAP — RESIDUES 


AGENTS FOR 
Metaligesellschaft A.G. Frankfurt/Main 
Norddeutsche Affinerie Hamburg 


COPPER, BRASS, 
ALUMINUM 
PRODUCTS 


SALES AGENTS FOR 


Vereinigte Deutsche Metaliwerke A.G. 
Frankfurt /Main 


FLUORSPAR 


SALES AGENT FOR 
Gewerkschaft Finstergrund/Baden-Baden 


Tel: Digby 4-1240 Cable Addr: Precious 








Radtke 
(Continued from page 7) 


Important research sponsored individ- 
ually by the lead and zinc industries 
has been underway in many problem 
areas for several years. Thus the Amer- 
ican Zinc Institute is currently sponsor- 
ing projects concerned with wet storage 
stain in galvanized sheet products, im- 
proved and more economical finishes for 
zine die castings, and practical and effi- 
cient ways of applying zinc anodes for 
cathodic protection to mame a few. 
Among the projects backed by the Lead 
Industries Association are improved 
glazes, porcelain enamels and ceramic 
bodies, better and more economical 
formulations for metal protective paints, 
increased heat emissivity through use of 
lead compounds, continuous extrusion of 
lead alloys, and lead alloys with im- 
proved physical properties. 

Born in Minneapolis, Dr. Radtke re- 
ceived his Doctorate in Chemistry from 
Massachusetts Institute of Technology 
in 1949, his Bachelor of Science Degree 
in 1940. After completing graduate work 
he joined Dupont where he became re- 
search supervisor. He joined Reynolds 
Metals Co. in 1953. 
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U.S. Tin Consumption 
Unchanged in June 


Tin consumption in the United States 
remained virtually unchanged in June, 
according to the U.S. Bureau of Mines. 

Tin used during the month totaled 
5,840 long tons and comprised 3,885 of 
primary pig tin and 1,955 secondary and 
imported tin-base alloys. May consump- 
tion of tin was 5,775 long tons, 3,830 
primary and 1,945 secondary and im- 
ported tin-base alloys. 

In June brass mills used 70 long tons 
of tin (40 of primary pig tin and 30 of 
secondary pig tin and scrap). May con- 
sumption was also 70 tons, but com- 
prised 50 of primary and 20 secondary. 
Brass Mills’ stocks of pig tin totaled 120 
tons at the end of June, unchanged from 
May and April. 

Primary tin consumption was 23,240 
long tons during the first six months of 
1958, a decline of 23% from the 30,000 
tons in the corresponding period of 
1957. Most of the decrease occurred in 
tinplate and solder. Use of secondary 
tin, mainly in the form of alloys and 
compounds was 12,300 tons in the first 
half of 1958 compared with 14,245 tons 
in the same period a year ago. 

Total United States tin stocks in- 
creased from 34,300 on June 1 to 34,805 
on June 30. Industrial stocks of tin in 
the United States increased 1,560 tons 
to 20,480 tons during the same period. 
At the current rate of consumption this 
tonnage was sufficient for five months. 
Tin metal afloat to the United States 
was 2,190 tons on June 30, a decrease of 
790 tons. 

Secondary plants produced 298 long 
tons of pig tin in June. Tin metal (pig 
tin and remelt tin) totaled 220 tons in 
May (286 in April). Total secondary tin 
recovered in all forms was 1,600 long 
tons in May, against 1,450 tons in April. 


Consumption of primary and secondary tin 
in the United States in May and June 1958, 
in long tons: 

May June 
30,595 
6,470 


Stocks beginning 
Receipts 
Supply 37,065 
Stocks end 31,060 
Total processed . . 6,005 
Intercompany scrap 

transactions 165 
Consumed in 

manufacturing 
Primary 
Secondary 


Non-Metallic Minerals 


Prices received vary and depend upon 
the characteristics of the commodity. 
Hence quotations can serve only as a 
general guide to the prices obtained by 
producers and dealers for their product. 


Tons of 2,000 lb unless otherwise 
noted. Short ton—st; long ton—It. (c) 
F.o.b, shipping pt. 


ASBESTOS—Per st, f.0.b. mines Quebec 
Canadian funds, eff. Oct. 1, 1957: Crude 
No. 1 $1.470@$1,810; Crude No. 2 $788@ 
$1,155. 


Spinning fibers: 3-F $593; 3-K $480@ 
$504, 3-R $408@$428; 3-T $383@$402; 
3-Z $353@$370. 

Shingle stock: 4-K $190@$220; Paper 
stock: $120@$142; Waste: $82@$86; 
Shorts: $27@$75. 


Per st, f.o.b. Vancouver, B.C., Cana- 
dian funds, eff. Oct. 1, 1957: Crude No. 1 
$1,522, AAA $787, AA $682, A $494, AC 
$325, AK $220. 


Per st, f.o.b. Morrisville, Vt. U.S. 
funds: Spinning fiber, $353@$383, shingle 
fiber, $172@$190; paper fiber, $114@$145; 
waste, stucco or plaster, $82; refuse or 


short, $39@$72. 


BARYTES — F.o.b. cars 


Georgia: Barytes ore, crude, jig and 
lump, $18 per net st; beneficiated, $21 
per net st, in bulk, $23.50@$25 in bags. 


Missouri: Per st, water ground and 
floated, bleached, $45@$49, carlots, f.o.b. 
works. Crude ore, minimum %4% 
BaSO,, less than 1% iron, $16@$18. 
Crude oil well drilling, min. 43 specific 
gravity, bulk, st, $18. Some restricted 
sales, $11.50. Ground, oil well grade, 
$26.75. 

Foreign, crude oil well drilling, mini- 
mum 4.25 specific gravity, bulk, st cif. 
Gulf ports, $16@$18. 


Canada: Crude, in bulk, f.0.b. shipping 
points, $11 per It; ground, in bags, $16.50 
per st. 


BAUXITE — Per lt. Domestic ore chem- 
ical, crushed and dried, 55 to 58% 
AleOs, 15 to 25% Fe2Os, $8.00@$8.50, 
f.o.b. Alabama and Arkansas mines. 
Other grades, 56 to 59% AlsOs, 5 to 8% 
SiOe, $8.00@$8.50, f.0.b. Arkansas mines. 
Pulverized and dried, 56 to 59% AlsOs 
8 to 12% SiOe, $14@$16, f.o.b. Arkansas 
mines. Abrasive grade, crushed and cal- 
cined, 80 to 84% AlsOs, $17, f.o.b. Ar- 
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kansas mines. Crude (not dried) 50 to 
52%, $5.00@$5.50, f.0.b. Arkansas mines. 


Imported bauxite, calcined, crushed 
(abrasive grade) 86% min. AloOs, $19.95 
per It, f.0.b. port of shipment, Br. Guiana, 
Refractory grade bauxite, $25.40. 


Approx. 58% AlsOs, and 8% silica 
f.o.b. vessels Brit. Guiana $7.14 per 
It according to quality. 


BORAX — bulk, carloads, st (c) tech- 
nical, 9912% 
Dehydrated, min. 994% 
Sodium borate concentrates, 
Sp MD n5cecnbspes 
Calcium borate, ground, 
paper sacks 


CORUNDUM — Per st, crude, c.if. US. 
ports, $100@$120, nominal. 


FELDSPAR —per st, f.0.b. point of ship- 
ment, N. C. bulk: 200 mesh, $18.50; 325 
mesh, $22.50; glass, No. 18 grade, $12.50; 
semi-granular, $10-$11. 


FLUORSPAR — Metallurgical grade, ef- 
fective CaF content, per st, f.o.b. ship- 
ping point Illinois and Kentucky, (the 
higher prices are for spot lots): 


Pellets, 65% 


Acid grade concentrates, dry basis, 
per st, bulk, carload lots: 


F.o.b. Illinois-Kentucky, and Colo- 
rado $50; some sales at $55. In bags, 
$4@$5 extra. Eff. Dec. 1, 1956. 


Ceramic grade, 95% CaFo, $45@$48; 
93 to 94% CaFo, calcite and silica vari- 
able; FeeOs 0.14%, $43@$46 per st, in 
bulk, f.o.b. Illinois-Kentucky. In 100-Ib 
paper bags, $4@$5 extra. Eff. Dec. 1, 1956. 


European fluorspar c.if. U.S. ports, 
duty paid, per st: Metallurgical grade, 
72%% effective CaF, spot, $34@$35; 
contracts, $30@$33; acid grade, 0.3% 
moisture max., contracts $50@$52, spot 
$1 more. Large discount for high mois- 
ture. 


Mexican fluorspar, f.o.b. border, met- 
allurgical, 72%% effective CaF» content, 
all rail, duty paid, $25 per st; barge, 
Brownsville, Tex., $27. 


GRAPHITE — Per lb, carload lots, f.o.b. 
shipping point: Crystalline flake, natu- 
ral; 86 to 88% C, crucible grade, 13c; 96% 
C, special and dry usage, 22c; 94% C, 
normal and wire-drawing, 19c; 98% C, 
special for brushes, etc., 26%4c. 


Amorphous, natural, for foundry fac- 
ings, etc., up to 85% C, 9c. 

Madagascar, c.if. New York, “stand- 
ard grades 85 to 87% C,” $235 per st; 
special mesh $260; special grade 99% C, 
nominal. 

Amorphous graphite, Mexican, f.o.b. 
point of shipment (Mex.) per metric 
ton $12@$18 depending on grade. 


KYANITE — per st f.o.b. point of ship- 
ment, Va. and S.C., 35 mesh, carload lots, 
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in bulk $29; in bags $32. For 200 mesh, 
in bags, carload lots, $40. 

Imported kyanite, 60% grade, in bags, 
cif. Atlantic ports $76@$81 per st. 


MAGNESITE — Per st, f.o.b. Chewelah, 
Wash., dead burned grain, in bulk 
$46; in bags $52@$54. Crude, (b) bulk, 
carloads, st, $27.50. Calcined, pebble, 
$37.50; ground, $41.75. 


MICA — Prices prevailing in the North 
Carolina district for clear sheet mica, 
per lb, follow: 
Size Per Pound 
1% x2 inch ... .70 to $1.10 
oe ‘saws $1.10 to $1.60 
Zs.” .. $1.60 to $2.00 
a> aoe $1.80 to $2.30 
ne. * : ts uc cele ce 
a ae 
x6 $2.75 to $4.00 
ile $4.00 to $8.00 


Punch mica, 7¢@12c per Ib, according to 
size and quality. 


Stained or electric sheet mica is being 
sold at approximately 10 to 20% lower 


than for clear. 


North Carolina, wet ground, $140@ 
$155 per st, depending on fineness and 
quantity. Dry ground, $30@55. Scrap, 
$20@30, depending on quality. 

Madagascar sheet mica first quality 
high heat, duty paid, New York, per Ib: 
Grade 7 (below 1 sq in.) 50c; Grade 6 (1 
to 14%) 85c; Grade 5 (3 to 6) $1.20; Grade 
4 (6 to 10) $1.50; Grade 3 (10 to 14) $1.90. 


MONAZITE — Per lb, cif. U. S. ports, 
55% total rare earth oxides, including 
thorium, massive, 14c. Sand, 55% grade, 
15c; 66%, 18c; 68%, 20c, nominal. 


OCHER — Per st, f.o.b. Georgia mines, 
$26.50@$32 in 100-lb paper bags. 


F.o.b. Virginia, dark yellow, 300 mesh, 
60% ferric oxide, in bags, $24.50@$25.50. 


PHOSPHATE—Per It, f.0.b. mines: Flor- 
ida, pebble; 77 to 76%, $7.00; 75 to 74%, 
$6.00; 72 to 70%, $5.00; 70 to 68%, $4.35; 
68 to 66%, $3.95. 

(For others see Aug. 7 M&MM) 
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Phelps Dodge Smelter, Douglas, Arizono 
Phelps Dodge Refinery, El Paso, Texas 
ASARCO, El Paso Smelting Works, El Paso, Texas 
ASARCO, Hayden Smelter, Hayden, Arizona 
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Mineral & Ore Markets 


Provision for continued barter was 
made by Congress when it extended 
Public Law 480 late last month, But the 
law is different in several important 
ways from the earlier law. 1) The 
former law provided that the Secretary 
of Agriculture was to make barter 
transactions whenever it appeared to be 
in the interest of U.S. agriculture. The 
new law is broader — he is to act when 
it is in the best interests of the U/S. 
2) The former law provided that the 
Secretary would decide the kind and 
amounts of materials that would be ac- 
cepted in barter. The new law specifies 
that the President will make these 
decisions. 3) The new law states that 
barter is to be carried out so as to 
preserve “the usual marketing pat- 
terns.” In the old law the requirement 
that barter transactions be in addition 
to regular cash sales was not spelled 
out the Secretary made this inter- 
pretation. In the new law “additional- 
ity” is specifically mentioned. But 
whether the burden of proof of addi- 
tionality rests with the firm making a 
barter proposal (the present system) or 
if the proof of absence of additionality 
rests with the Agriculture Department, 
must wait on legal opinions from the 
Department. The wording of the bill 
and the reports of the Senate and House 
can be interpreted either way. It ap- 
pears “reasonable” evidence rather than 
proof may be required. Some observers 
feel the Senate intent was that the past 
system would be maintained while the 


intent of the House was that the bur- 
den of proof is to be with the Agricul- 
ture Department. 

All barter transactions now must 
wait on 1) signing of the bill by the 
President this should occur within 
the week, 2) an order from the presi- 
dent as to the kinds and amounts of 
materials acceptable for barter and 3) 
legal decisions on the uncertain aspects 
of the bill. Probably the committee ap- 
pointed by the President on stockpiling 
last year will be important in deciding 
the materials to be acceptable for barter 


Quicksilver is $240-43 per flask, large 
lots, N.Y., prompt delivery. Spot metal 
West Coast shipping 
problems continue. Domestic producers, 
still seeking additional]! tariff assistance, 
are reported reluctant to ship East at 
current prices. A shipment of 1,000 
flasks of Spanish metal, sold ahead, ar- 
rived during the week 


remains scarce 


Vanadium Corp. Names Farreil 

John J. Farrell has been named as- 
sistant manager, sales promotion and 
advertising, Vanadium Corp. of America 

For the past three years he has been 
a district representative in the com- 
pany’s Chicago office. He will now be 
located at the corporation’s headquarters 
offices in New York. Farrell is a gradu- 
ate of the University of Iowa. 





London Copper Prices 


The following prices in £ sterling per 
long ton c.i.f. European ports are calcu- 
lated by the London Metal Bulletin (see 
M&MM Feb. 13, 1958, p. 3). 
Aug. 25 202.205 Aug. 28 
Aug. 26 206.529 Aug. 29 
Aug. 27 . 205.453 se 

Av : 204.972 

Aug. Av 208.403 


204.541 
206.132 


Tri-State Concentrates 
Joplin, Sept. 2, 1958 


(a) Blende 
Prime coarse (60% zinc) 
Flotation, 60% zinc 


(a) Effective July 8, 1957 
Galena 
Coarse and flotation, 80% lead... .(a) $123.72 
(a) Effective Aug. 13, 1958 


Brass and Bronze Ingot 


85-5-5-5 (No. 115) 27c; 80-10-10 (No. 
305) 31%c; 88-10-2 (No. 215) 34c; Yel- 
low (No. 405) 22%4c; and upward. Man- 
ganese bronze (No. 420) 24c. 


Smelters’ Copper Scrap Prices 


Custom smelters’ buying prices for 
scrap, carload lots, refinery: 

No. 1 copper and wire, 22%c; No. 2 
heavy copper, 20%c; light copper, 1844c; 
refinery brass, 1934c. 


12 


Dealers’ Scrap Prices 
Dealers’ buying prices, fob. New 
York or equivalent freight points, for 
wholesale quantities, in cents per lb. 
1914@20 
1742@18 
1542@16 
16@1642 
15@15%% 
9@912 
10%2@11 
10%2@11 
12%2@13 
12%2.@13 
10%@11 
10%@11 
1342@14 
9@914 
9@912 


No. 1 copper wire oP 
Heavy copper & wire, mixed 
Light copper 

No. 1 composition . 
Composition turnings ... 
Light brass 

Yellow brass turnings, mix 
Heavy yellow brass, mixed 
Auto radiators, unsweated. . 


Rod brass turnings, No. 1.. 
Rod ends, brass 

New soft brass clips 

Cast aluminum, mixed .... 
Aluminum crankcases 
Aluminum clips, new soft. . 12%@13 
Sheet aluminum, old clean. 9@914 
Aluminum turnings, clean. 6% 
Zine die cast, mixed 1% 
Zinc die cast, new 3 
Old zine 3 
New zinc clips 4% 
Soft or hard lead 8 
Battery plates 215 
Babbitt mixed 10%@11 
Linotype or stereotype .... 114%@12 
Electrotype 91%4@10 
Solder joints close cut 154%@16 
Block tin pipe 72@73 
Autobearing babbitt 38@40 
Monel clips, new 28@29 
Monel sheet, clean 28 
Nickel, rod ends 42@45 
Nickel, clippings 42@45 


iron, Steel, and Coke 


PIG IRON — Per gross ton Valley fur- 
naces: Bessemer, $67.00, basic, $66.00 and 
No. 2 foundry $66.50. 


STEEL — Per net ton, f.o.b. mill, Pitts- 
burgh, billets and slabs, $80.00; Bars 
per 100 lb, $5.675; plates and structural 
shapes, $5.30@$5.50. 


STEEL SCRAP Per gross ton, deliv- 
ered Pittsburgh, No. 1 heavy $42-43, 
No. 2 heavy $35-36. Cleveland, No. 1 
heavy $3912-40%4, No. 2 heavy $26-27. 


COKE — Per ton, Connellsville furnace, 
$15.25; foundry, $18.25. 


Refractories 


CHROME BRICK—Per ton f.o.b. ship- 
ping point: Chemically bonded Balt. 
$105, Calif. $115, burned, $99. 


FIRECLAY BRICK—Per M, first qual- 
ity, $135, Missouri, Kentucky, Pennsyl- 
vania; second quality, $120. Ohio, No. 
1, $120; No. 2, $103. 


MAGNESITE Brick, per ton f.o.b. 
works, 9-in. straights, $131; chemically 
bonded, $116. 


SILICA BRICK—Per M, Pennsylvania, 
$155; Alabama, $150; Illinois, $160. 


Smelters’ Aluminum Alloys 


Delivered prices of smelters’ alumi- 
num ingot, per pound, in lots of 10,000 
lb or more. 

Piston alloy D132 24-25c. No. 12 alloy 
21%4-22c. No. 13 alloy, max. 30 copper, 
2414-254c. 

Deoxidizing grades: No. 1, 23-23%4c; 
No. 2, 21-213%4c; No. 3, 20-2034c; No. 4, 
1714-18c. 

. 


A Custom Smelter Copper Price 
Aug. 28-Sept. 3 


The following prices are computed by 
E&MJ Metal and Mineral Markets from 
data on flat price and average price sales 
reported by the American Smelting & 
Refining Co. They refer to electrolytic 
copper in standard shapes. 
25.750c 
25.350c 


Delivered consumers’ plants .. 
F.O.B. refinery 


They are for sales in the U. S. market 
and are adjusted to the nearest one- 
eighth cent. A one-quarter cent deduc- 
tion for selling commission has been 
made. 


The average for August: 
Delivered consumers’ plants ... 
F.O.B. refinery .. 


Lead Average (Monterrey) 


The net price realized by the Ameri- 
can Smelting & Refining Co. on all of 
its sales of Mexican pig lead, including 
metal sold for consumption in Mexico, 
during the week ended Aug. 30, 1958, 
was 8.34c (US.) per lb, f.o.b. refinery 
Monterrey, Mex. 


26.125c 
25.725¢ 
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